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CEOP  'PROSPECTS 


SMALL  GRAINS. 


Favorable  conditions  continue  in  Canada.    Some  precipi- 
tation during  the  week  ending  May  2o  was  reported  in  Alberta  and 
parts  of  Saskatchewan  and  Manitoba  which  will  be  beneficial  to 
crops  stubbled  in.    Warmer  weather  is  needed  for  good  germination 
and  plant  growth. 

No  important  changes  have  occurred  in  crop  conditions  in 
Europe.  '  A  recent  report  from  Rumania  states  that  crops  are  good 
to  average.    The  winter  grain  cror>s  of  Russia  are  now  slightly 
above  average  although  not  quite  so  good  as  at  the  same  time  last 
year.    Conditions  are  above  average  in  the  northern  districts  and 
below  average  only  in  the  central  region  around  Tambov.     In  the 
Ukraine,  winter  wheat  and  spring  cereals  are  generally  average  while 
rye  is  reported  from  average  to  good.    The  total  sown  area  in 
Russia  according  to  the  Russian  Review  is  estimated 'at  212,167,000 
acres,  an  increase  of  about  k  per  cent  over  last  year  and  represents 
ap-oroximately  SO  per  cent  of  the  1913  acreage-  -  Of  the  sown  area 
winter  cereals  occupy  about  7S , 655 .000  acres  and  the  spring  cereals 
133. 512,000  acres.    The  acreage  of  all  cereals  in  Turkey  during 
the  current  season  is  reported  as  9.5^3»C00  acres  or  an  increase 
of  about  15»6  per  cent  over  last  year.    There  have  been  no  changes 
reported  during  the  week  in  the  wheat  and  rye  acreages  previously 
reported.    The  summary  of  estimates  received  to  date  are  as  follows: 
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CROP    PROSPECTS.  CONT'D. 


CEREAL  CROPS  1923-24  AND  1924-25 


C  rop  and  Count  ry 

1923-2U  : 

1924-25 

:  Decrease 
:  from 
:  1923-2U 

:  Increase 
:  over 
:  1923-24 

WHEAT 

:  1,000  acres 

1,000  acres 

:  Per  Cent 

per  Cent 

Total  21  countries  • 

129,075  : 

127. 046 

\         1.6  : 

RYE 

Total  17  countries 

27,121  : 

23,015  : 

.  3.3 

SOUTHERN  HEMISPHERE 


Sowing  of  cereal  crops  in  Australia  was  facilitated  by  the  excellent 
rains  during  May.    Seeding  in  Argentina  is  in  progress  under  favorable 
conditions  and  an  increase  in  acreage  seems  probable. 


CORN 

The  second  forecast  of  the.  Argentine  corn  crop  amounts  to  1&,, 659, 000 
bushels  compared  with  the  first  forecast  of  187,155,000  bushels.  The 
final  estimate  of  production  last  year  was  276,756,000  bushels.    See  page647 
for  a  statement  on  distribution  of  the  croo. 


■  SUGAR 

H.  A.  Himely  of  Havana,  "Cuba,  has  revised  his  estimate  of  the  Cuban 
sugar  production  to  5,712,000  short  tons,  an  increase  of  10  per  cent  over 
his  earlier  estimate  of  5.175.000  short  -tons,  according  to  the  Weekly 
Statistical  Sugar  Trade  Journal,  May  21,  1925.      Himeley»s  final  estimate 
of  the  1923-2*+  crop  amounted  to  '4,538,853  short  tens  as  compared  with 
4,606,223  short  tons  reported  by  the  Secretary  of  Agriculture  of  the  Cuban 
Government . 


According  to  Willett  and  Gray,  total  Cuban  production  up  to  May  16 
amounted  to  5,204,000  short  tons  as  compared  with  4,330,000  short  tons 
to  the  same  date  last  year.    This  figure  includes  the  total  production  of 
the  centrals  which  have  finished  work  and  estimates  to  date  for  those 
still  grinding.    As  there  are  still  104  centrals  at  work  compared" 
with  only  53  last  year  and  19  at  the  same  date  in  1923,  it  seems  very 
probable  that  Himely' s  estimate  of  5,712,000  short  tons  will  be  reached 
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SUGAR  BEET  ACREAGE  EN  EUROPE 

The  International  Institute  of  Agriculture  at  Rome  reports  an  increase 
in  the  acreage  of  sugar-producing  "beets  for  Germany  ana  Czechoslovakia,  and 
a  decrease  in  Denmark.    The  German  increase  amounts  to  4  per  cent,  over  the 
87o,000  acres  of  1924  as  reported  "by  the  German  Sugar  Association.    The  Czecho- 
slovak increase  is  %M  per  cent,  over  the  745,000  acres  officially  estimated 
for  1924,  and  agrees  with  Czarnikow's  Czechoslovak  estimate  of  Hay  7,  1925. 
The  Danish  decrease  is  3  per  cent  below  the  95,000  acres  officially  estimated 
for  last  year.    The  Institute  report,  however,  does  not  rgree  with  the  revised 
estimate  of  F.O.Licht  dated  April  30,  attributing  &  decrease  of  .9  p^r  cert 
to  Czechoslovakia  and  an  increase  of  1.6  per  cent  to  Denmark.    His  estimate 
for  Germany,  however,  is  the  same  as  that  of  the  Institute.    Mikusch  reports 
increases  for  all  three  countries. 

The  sugar  beet  area  in  Belgium  is  expected  to  show  a  decrease  of 
about  12  per  cent  belor  1924,  Recording  to  the  Institute,  which  is  very 
close  to  the  preliminary  estimate  reported  by  Licht  of  a  10  per  cent  decrease. 
The  192U  area  is  officially  placed  at  201,000  acres. 


COTTON 

Cotton  acreage  in  Lower  Egypt  was  stated  to  be  about  the  same  as 
last  year  and  in  Upper  Egypt  and  Payoun  somewhat  greater  than  in  1924  in 
a  report,  the  Alexandria  General  Produce  Association  made 

at  the  time  sowings  were  completed  in  Upper  Egypt  and  practically  completed 
in  tne  Delta.    In  both  regions  the  young  plants  are  in  good  condition  but 
backward  as  a  result  of  bad  weather  during  the  first  part  of  April.  Contrary 
to  previous  reports  mentioning  more  resowing  than  usual,  the  General  Produce 
Association  states  that  resovring  has  been  normal. 

The  cotton  planted  in  Russia  up  to  May  1  amounted  to  1,401,000 
acres  according  to  a  cable  from  the  International  Institute  of  Agriculture, 
as  compared  with  the  reported  expected  total  of  1,515,000- acres.  The 
amount  planted  is  already  17  per  cent  larger  than  the  total  area  lavst 
year  which  is  estimated  at  1,196,000  acres.    Growing  conditions  are 
favorable . 


OILSEEDS 

A  reduction  is  expected  in  the  linseed  acreage  of  Argentina,  accord- 
ing to  a  cable  from  the  International  Institute  of  Agriculture, 
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M  A  EOT    N  E  1  S    AND  PROSPECTS 

SMALLER  MEXICAN  IMPOSTS  OF  FOODSTUFFS  FROM  UNITED  STATES . -  Mexican  ii 
(port  returns  for  1924  show  only  66,000  tons  of  vegetable  products  as  coming 
from  the  United  States,  against  SO, 000  tons  in/1923,  according  to  E.  L.  WsJ 
American  Consul  at  Nuevo  Laredo.  .  The  heaviest  declines  occurred  in  ftheat , 
flour,  eggs  and  lard. 

.  BRITISH  PURS  FOOD  LAW  EXCLUDES  DUTCH  LARD  AT  LEAST  TEMPORARILY , - 
Beginning  June  1,  all  lard  imported  into  Great  Britain  must  Dear  a 
certificate  of  inspection  satisfactory  to  the  Ministry. of  Health  under  a 
new  pure  food  law,  according  to  a  cable  received  in  the  Department  of 
Agriculture,  through  the  Department  of  Commerce,  from  Acting  Commercial 
Attache  Mitchell  at  London.    The  United  States  certificate  of  inspection 
has  "been  accepted,  "by  the  Ministry,    Holland  has  not  yet  been  able  to 
produce  an  acceptable  certificate.    The  new  order,  therefore,  will 
exclude  Dutch  lard  for  the  time  being..    Holland  is  expected  to  make 
every  effort  to  bring  its  certificate  up  to  requirements  at  the  earliest- 
possible  date,  but  it  is  said,  can  not  do  so  while  employing  inedible 
fats  in  its  lard.    Mr.  Mitchell  states,  that  the  demand  for  American  lard 
should  improve  materially.    It  should  be  noted  that  this  new  ruling  has 
another  possibility  ,of  probably  reducing  the  demand  in  Holland  for 
American  inedible  fats  used  in  the  manufacture  of  lard. 

GERMAN  MARKETING  OF  HOGS  AGAIN  HEAVY. -  The  marketing  of  hogs  in 
Germany  arose  again  to  high  levels  during  the  week  ending  May  20,  after 
falling  off  sharply  during  the  first  half  of  the  month,  according  to 
figures  cabled  by  W.  A.  Schoenfeld,  Berlin  representative  of  the  Depart- 
ment of  Agriculture.    The  receipts  at  l4  markets  for  the  week  ended  May 
20,  amounted  to  bl.000  as  compared  with  51,000  the  previous  week.  Prices 
of  hogs  at  Berlin  were  steady  at  '$13.40  per  hundred  pounds .    Ls.rd  in 
tierces,  at  Hamburg  was  also  practically  unchanged  at  $1S„05  per  hundred 
pounds , 

German  imports  of  lard  during  April  declined  to  20,000,000  pounds 
from  23,600,000  during  March.    Imports  of  bacon  amounted  to  about 
1,400,000  as  compared  with  1,700,000  in  March.    The  slaughtering  of 
hogs  at  36  centers  during  April  was  greater  than  in  any  month  since  the 
war  with  297,000  as  compared  with  292,000  during  March. 

LONDON  BUTTER  MARKET  STEADY  UNDER  HEAVY  SUPPLIES:     Butter  pricoc 
are  holding  up  in  both  the  foreign  markets  and  the  United  States,  the 
European  markets  being  earliest  influenced  by  the  seasonal  increase  in 
supplies.    While  the  Copenhagen  quotation  of  37  cents  was  fully  a  cent 
higher  on  May  29  than  a  week  earlier,  London  prices  generally  were 
scarcely  holding  their  own.    New  York  quotations  on  92  score  butter 
advanced  1-1 / 2  cents  to  42-1/2.    A  detailed  statement  of  foreign  prices 
cabled  by  the  American  Agriculture  Commissioner  at  London,  appears  on 
page  652. 
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HUNGARY  EXTENDS  PERIOD  Or  IBM'  GRAIN  IMPORTS;    The  free  importation 
of  '"/heat  and  rye  and  of  flour  at  reduced  rates  into  Hungary  has  been  extended 
to  June  15,  1925,  according  to  H,  L.  Troutman,  American  Vice  Consul  at 
Budapest.    It  is  said  that  the  Government  desires  to  eliminate  the  necessity 
to  pay  duty  as  on  excuse  for  high  prices. 

^  HUNGARIAN  3R00M  CORN  HELD  UP:    More  than  20G  carloads  of  the  current 
Hungarian  broom  com  crop  remain  unsold,  according  to  H.  L.  Trout  man,  American 
■/ice  Consul  at  Budapest,    Broomcoro  is  one  of  Hungary's  important  exports, 
tut  United  States  disinfecting  regulations  to  kill  the  corn  moth  haves  materially 
decked  exports.    It  is  said  that  present  Hungarian  disinfecting  methods  ruin 
both  the  corn  and  brooms  so  treated. 

GREATER  ACTIVITY  IF  HAVRE  COTTON  MARKET':    Both  spot  and  future  trading 
in  the  Havre  cotton  market  early  in  May  showed  increasing  activity,  according 
tc  Lester  Maynara,  American  Consul  at  that  port     Holders  are  less  eagre  to 
sell,  ©ad  mills  a£§  showing  a  reviving  df  iiiterest  in  November  and  December 
shipments* 

HARD  TO  SELL  AMffilGjBff  BACON  IN  LAECASTURE;  Bacon  from  both  the  United 
States  and  Canada  is  still  suffering  somewhat  from  its  rrar  time  reputation 
in  Lancashire,  according  to  C,  W,  Lewis,  Jr.,  American  Vice  Consul  at  Manchester, 
England.    In  spite  of  the  prolonged  industrial  dearession  and  relatively  hlgi 
fcod  prices,  Manchester  maintains  a  good  demand  for  pork  products,  often  paying 
from  6  to  8  cents  per  pound  rare  for  continental  bacon. 

UriTED  STATES  LOS PS  GROUND  HI  FRENCH  FAT  MARKETS:    The  United  States  . 
is  losing  to. Argentina  a  large  share  of  the  Stench  trade  in  animal  fats,  accord- 
ing to  A.  D«  Cameron,  Araericab  Vice  Consul  at  Paris,    The  United  States,  however, 
retains  first  place  as  a  source  of  lard,  supplying  16,000  cf  the  24,000  Short 
tens  imported  during  1924.    It  is  possible," however,  that  much  of  the  fats  from 
Argentina  are  supplied  bybAmerican  interests. 

.  TUNIS  WILL  EXPORT  IDEE  TOOL,-    A  maximum  of  100  tons  of  greasy  wool  may 
be  exported  annually  from  Tunisia  to  foreign  countries  under  the  new  Government 
regulations,  according  to  Q,  3.  Eeylard,  American  Consul  at  Tunis.  Exports 
to  Erance  and  Algeria  are  not  included  in  the'  quota,    Umport  regulations  rave 
been  amended  to  admit  soft  wheat  for  domestic  consumption  at  a  fixed  price.. 

,  CALIFORNIA  ASPARAGUS  IS  POPTJO&AR  IN  FRANCE.-    The  California  asparagus 
pack  will  always  find  a  good  market  in  France,  according  tc  Alfred  D . 
Cameron,  American  Vice  Consul  at  Paris.    This  product  is  the  only  American 
canned  vegetable  marketable  in  France.    The  domestic  product,  usually  used 
raw,  is  not  produced  in  sufficient  volume. 
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FRUIT    A  N  D  V  E  G  E  TABLE 
-  '■    -  NEWS 

CGBLENZ  USES  AMERICAN  BOXED  APPLES :    There  is  a  year-round 
market  in  Coblenz,  Germany,  for  American  boxed  apples,  according  to 
Vice  Consul  C.  C.  Macy,    Sizeji  handled  run  gg,  125,  156,  175 
2l6,  the  wholesale  cost  laid  down  in  Coblenz  being  (May  1,  19^5)  from, 
about  $6.50  to  $7.00  per  box.    The  fruit  retails  at  from  2H  to  31  cents 
per  pound.    Even  at  such  prices,  one  of  the  five  or  six  dealers  handling 
them  states  that  he  sells  from  15  to  20  boxes  per  week. 

LIVERPOOL  WANTS.  REGULAR  SUPPLIES  OF  GRAPEFRUIT:     Stimulus  could 
be  given  the  sale  of  American' grapefruit  if  regular,  moderate  supplies 
could  reach  Liverpool,  to  retail  at  6  to  S  cents  each,  according  to 
Li  J.  Keena,  American  Consul  at  that  port,  quoting  a  leading  fruit 
importer.      Hitherto,  the  trade  has  been  somewhat  handicapped  by 
spasmodic  supplies,  resulting  in  wide  fluctuations  and  excessive  retail 
prices. 

GLASGOW  IS  USING  MORS  GRAPEFRUIT:     Fruit  dealers  in  Glasgow, 
Scotland,  report  constantly  increasing  sales  of  American  grapefruit; 
which  meets  practically  no  competition,  according  to  American  Consul 
G.  S.  Chamberlin.    The  fruit  retails  (May  1,  1925)  at  about  IS  cents  each. 
Since  American  oranges  are  more  expensive  in  Glasgow  than  those  from  any 
other  source,  expansion  of  their  sales  turns  largely  upon  the  question  of 
price , 

GERMANY  RECEIVES  AUSTRALIAN  APPLES:     For  the  first  time  since 
the  war,  Germany  is  receiving  apples  direct  f rom  Australia,  according  to 
trade  reports  received  from  E.  A.  Foley,  American  Agricultural  Commissioner 
at  London.      In  Great  Britain,  efforts  are  being  made  to  popularize  Australia! 
apples  through  extra  care  in  packing  only  first-class  fruit ♦  thus  over- 
coming the  impression  gained  last  season  that  one  out  of  every  four  apples 
was  inferior. 

PERU  WILL  FUMIGATE  UNITED  STATES  POTATOES:     Beginning  April 
17,  1925,  the  Seed  Inspection  Bureau  of  the  Peruvian  Department  of 
Agriculture  will  fumigate  in  the  ship's  hold  all  imports  of  potatoes 
from  the  United  States,  according  to  Nelson  R.  Park,  American  Vice 
Consul  at  Callao-Lima.    There  is  an'  alleged  danger  of  importing  harmful 
insects  along  with  American  potatoes. 

CALIFORNIA  LOSING  NICARAGUA  BEAN  MARKET  TO  CHILE:     At  3  cents  less 
per  pound  retail,  Chile  beans  are  displacing  the  long-standing  California 
product  in  Nicaragua,  according  to  A.  J.  McCormico,  American  Consul  at 
Bluefields.     In  the  absence  of  official  figures,  estimates  place  imports 
from  Chile  for  the  12  months  ending  April  30,  1§25,  at  2,000  sacks  of 
176  pounds,  reducing  by  nearly  50  Per  cent  the  imports  from  the  United 
States. 
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LIVESTOCK,.  MEAT    AND   WOOL    SI  W  S 

AUSTRALIA.-    Receipts  of  sheep  into  the  Homelnigh  Fat  stock  Market  at 
Sydney,  New  South  Wales  during  the  first  quarter  of  1925  totaled  only  383,265 
head  against  551,259  for  the  same  quarter  of  l^2k  and  1,113, 57  S  for  the  first 
three  months  of  1922,  according  to  the  Sydney  Stock  and  Station  Journal.  Sheep 
owners  have  apparently  continued  the  policy  of  holding  their  cheep  for  wool 
production.    The  Wool  He cord  and  Textile  World  of .  May  7.  1925.  states  that 
there  is  every  indication  of  another  bumper  wool  crop.    There  is  plenty  of 
water  and  feed  and  stock  is  in  good  condition.    The  clip  generally  is  likely 
to  be  well  grown  and  of  good  quality. 

URUGUAY . -    The  three  large  packing  houses  in  Montivideo  slaughtered  177.7$ 
head  of  cattle  and  only  139, 9UU  sheep  during  the  first  quarter  of  192;?  against 
120,796  cattle  and  Ull,S91  sheep  for  the  same  three  months  in  192H,  according 
to  0.  Gaylord  March,  American  Consul  at  Montivideo.    Rains  in  February  ana  March 
broke  the  drought,  however,  and  improved  the  condition  of  livestock. 

PARAGUAY,*    There  were  approximately  U, 300,000  cattle  in  Paraguay  at  the 
end  of  192U  against  k, 000,000  in  1923,  according  to  the  Director  of  the  Cattle 
Industry  and  Meat  Inspection  section  of  the  Government  and  statistics  prepared 
by  the  consulate,  according  to  Digby  Willson,  American  Consul  at  Asuncion. 
There  was  a  general  decline  during  192U  of  the  production  of  animal  products. 
Paraguayan  jerked  beef  production  amounted  to  only  769,683  pounds  in  I92H 
against  3,682,083  and  3,513,085  pounds  in  1923  and  1922  respectively.  The 
reduction  of  approximately  79  per  cent,     in  the  192*4  production  of  jerked 
beef  is  attributed  to  a  somewhat  smaller  demand  for  the  Parguayan  product 
owing  to  increased  production  of  that  commodity  in  Uruguay  and  Argentina. 

BRAZIL.-  Cattle  slaughterings  for  1925  will  be  300,000  head  less  than 
the  192U  figure  of  8U6.9S1  head,  according  to  W .F .Hoffman,  American  Consul  at 
Porto  Alegre,  quoting  a  prominent  hide  buyer  and  exporter.    Factors  supporting 
that  statement  are  the  regulation  of  cow  slaughtering,  poor  condition  of  stock 
resulting  from  November  and  December  droughts,  and  a  generally  late  season. 
Some  of  the  jerked  beef  and  refrigerating  plants  at  Rio  Grande  do  Sul  did  not 
open  until  February. 

UNION  OF  SOUTH  AFRICA.-    The  number  of  sheep  in  the  Union  on  June  30, 
192U  was  3U,20H,83U  against  33,303,691  on  the  same  date  of  1923.    At  the  same 
periods,  goats  numbered  8,676,51b  and  8,271,276  respectively.    Of  these, 
2,265,687  were  angora  in  132k  and  2,058,153  were  of  that  type  in  1923 .  Wool 
stocks  at  Port  Elizabeth  on  May  6,  1925  amounted  to  between  10,000,000  and 
lU, 000, 000  pounds  and  stocks  of  mohair  to  between  1,200,000  and  1,800,000 
pounds,  according  to  the  ""ool  Record  and  Textile  World.    The  market  is  quiet 
and  practically  no  business  is  being  done.    Stocks  of  mohair  at  that  port 
on  December  31  for  the  years  1920  to  192U  and  the  total  shipments  from 
South  Africa  for  the  years  1913  to  I92U  appear  on  page  65O  . 
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W HS AT  IN  THE  DANUBE  BASIN.-  Early  estimates  for  1325  indicate  a  very 
slight  reduction  in  the  area  planted  to  winter  wheat  and  rye  in  the  Danubian 
countries,  including  Czechoslovakia,  Austria,  Hungary,  Yugoslavia,  Bulgaria  and 
Rumania.,  according  to  G.  C.  Haas,  American  Agricultural  Commissioner  at  Vienna, 
Crop  conditions  are  reported  as  being  generally  favorable.     It  is  as  yet  too 
early  to  forecast  the  probable  yield,  but  the  outlook  is  for  good  crocs. 

In  prewar  years  wheat  prices  in  the  Danube  basin,  which  produced  large 
quantities  for  export,  were  influenced  only  slightly  by  prices  in  foreign 
markets.    Today,  however,  all  price  reports  in  that  area  are  based  upon  reviews 
of  the  American  price  situation,  and  foreign  market  prices  exert  greater  infiuen| 
in  the  Danube  Basin  than  they  did  formerly.    Comparative  prices  in  Vienna  for 
January  1925  showed  American  wheat  selling  at  $2.19  per  bushel,  against  $2.04 
for  domestic  wheat.    By  April  the  -price  for  American  wheat  in  Vienna  had  fallen 
to  $1.33  against  $1.95  for  Austrian  grain.-  See  page  639 - 

•  RUMANIA  IMPORTS  WHEAT..-  Rumania  has  placed  orders  for  Argentine  and 
American  wheat  and  Egyptian  flour,  according  to  the  American  Minister  at  Bucharest 
In  132k  Rumania  produced  only  74,000,000  bushels  against  102,000,000  bushels  in 
1?23,    Average  production  in  old  Rumania  for  the  years  1909-13  was  37,000,003 
bushels,  of  which  nearly  55,000,000  were  exported  from  the  prewar  territory. 
Since  Rumania  exported  less  than  5,000,000  bushels  from  the  1923  crop,   it  is^ 
apparent  that  the  crop  of  last  year  was  short  of  her  present  requirements.-  Under 
the  new  agrarian  policy  landholders  tend  to  produce  primarily  for  their  own 
needs.     The  result  has  been  a  substitution  of  corn  for  wheat  production  in  map- 
instances.    Exports  of  all  grain,  except  corn,  are  prohibited  and  a  maximum  prior-, 
equivalent  to  $1.22-1/2  per  bushel  set  upon  wheat.    Price  fixing  resulted  in 
considerable  illegal  trod ing  at  higher  prices,  which  led  the  government  to  permit 
wheat  importations.     It  is  believed  that  the  imports  will  lower  domestic  prices 
to  the  world  market  level.    See  page  c4i. 

THE  FOREIGN  DAIRY  SITUATION  FOR  APRIL,  1925.-  While  consuming  countries  are 
receiving  increasing  quantities  of  "butter  from  northern  producing  areas ,  shipment 
from  Australia  and  How  Zealand,  although  declining,  are  still  important.  Butter 
afloat  from  those  countries  on  May  9  to  arrive  in  English  ports  up  to  June  24 
totaled  nearly  44,0GC,0C0  pounds.    Russia  expects  to  distribute  22,500,000  pounds 
of  butter  this .season,  principally  to  Great  Britain  and  Germany.    This  figure  ic 
nearly  twice  the  12,000,000  pounds  handled  last  year.    Danish  exports  for  April 
amounted  to  20,005,000  pounds,  of  which  1*4, 006,000  pounds  went  to  Great  Britain 
and  5,635,000  pounds  to  Germany.    The  total  April  figure  was  greater  than  that  of 
both  February  and  March.    Butter  production  in  the  western  provinces  of  Canada 
increased  12  per  cent  in  1924  over  the  1923  figure.    Canadian  consumption  remain- 
ed stationary,  releasing  for  export  nearly  double  the  quantity  available  in  1923* 
British  butter  imports  for  April  amounted  to  over  70,000,000  rounds,  which  is  & 
record  for  any  single  month,  and  is  nearly  30,000,000  pounds  more  than  was  ^  import- 
ed in  April  1924.    Imports  of  cheese  totaled  nearly  30, OX  ,000  pounds,  an  incre&» 
of  more'' than  10,000,000  pounds  over  April  a  year  ago.    Receipts  from  every  source 
were  greater  than  they  were  last  year.    Foreign  markets  continue  strong  enough  to 
keen  U.  S.  markets  practically  free  from  outside  supplies  of  butter.    See  page 
642" and  652.  .  . 
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WHEAT  IN  THE  DANUBE  BASIN 
3y  G.  C.  Haas,  Agricultural  Commissioner ,  Vienna 

The  wheat  market  in  the  Danubian  countries  is  following  the  general 
course  of  wheat  prices  in  Chicago.    This  is  not  true  cf  course  in  Rumania 
where  legislative  measures  have  restricted  trade  and  have  attempted  to 
fix  prices.    The  details  of  the  Rumanian  situation  appear  elsewhere  in  this 
issue.    Although  wheat  prices  in  this  area  follow  the  general  course  of 
the  Chicago  prices,  the  f luctuations  which  characterize  the  Chicago  market 
are  absent.    The  dealers  attribute  the  less  sensitive  price  to  the  absence 
of  future  trading  and  the  little  speculation  and  to  the  trading  in  only- 
actual  wheat. 

At  present  all  reports  concerning  the  price  situation  in  the  markets 
here  begin  by  reviewing  the  American  price  situation'.    This  was  not  so 
true  before  the  war  because  the  prices  in  the  Danubian  countries  when  large^ 
surpluses  were  produced  were  not  so  sensitive  to  changes  in  oversea  wheat 
markets.    Before  the  war  little  if  any  oversea  wheat  was  shipped  to  the 
territory  comprising  present  Austria,  which  has  always  been  a  deficient 
wheat  area.    Their  requirements  in  prewar  were  always  supplied  by  the 
adjacent  surplus  areas  now  a  part  of  Hungary,  Yugoslavia,  Rumania,  etc. 

But  now  the  picture  has  changed.    Not  only  is  Austria,  which  was 
formerly  and  is  at  present  a  deficient  wheat  country,  importing  oversea 
wheat,  the  larger  quantities  coming  from  Canada  and  Argentina,  but  the 
former  surplus  countries  such  Rumania  and  Yugoslavia  are  also  importing 
oversea  wheat,    Russian  wheat,  which  played  an  important  part  in  the  world 
market  and  was  a  strong  competitor  of  wheat  from  Danubian  countries,  has 
passed  out  of  the  scene  and  Russia  is  now  also  importing  wheat. 

The  situation  early  this  year  does  not  indicate  much  change.  According 
to  the  best  information  now  available,  the  area  planted  to  winter  wheat  and 
rye  for  the  whole  area  including  Czechoslovakia,  Austria,  Hungary,  Yugoslavia, 
Bulgaria  and  Rumania  is  about  the  same  as  last  year.    Some  countries  have 
prospects  of  slight  increases  while  others  show  decreases.    The  present 
estimates  show  the  decreases  as  slightly  outweighing  the  increases.    A  good 
crop  this  year,  however,  will  improve  the  situation,  as  .compared  with  last 
year  \?hen  a  short  crop  was  obtained. 

The  conditions  of  the  wheat  and  rye  crop  is  in  general  reported  as 
favorable.    At  least  no  rep.orts  have  indicated  any  really  unfavorable 
conditions.    While  it  is  too  early  to  forecast  the  probable  yield  with  any 
degree  of  certainty,  there  has;  been  little  or  no  damage  so  far  .which  will 
be  detrimental  to  the  final,  yield  if  favorable  conditions  prevail  between 
now  and  harvest  time. 

On  the  markets,  purchases  are  severely  curtailed  and  are  made  only 
to  cover  immediate  needs. 
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.,  ■■•  Reports  indicate  that  stocks  of  wheat  and  wheat  flour  are 
reduced  to  a  minimum.    While  no  figures  concerning  stocks  are  available, 
dealers  feel  certain  that  they  are  low.    They  point  to  the  lack  of 
capital  and  interest  rates  which  prohibit  the  holding  of  wheat  any  length 
of" time  and  the  flow  of  oversea  wheat  not  only  into  the  adjacent  deficient 
country  Austria  but  also  into  Yugoslavia,  Rumania  etc. 

The  bulk  of  sales  on  the  Vienna  market  in  the  past  few  days  have 
been  in  oversea  wheat.    The  fact  that  wheat  is  not  arriving  from  the 
neighbouring  countries  indicates  the  scarcity  of  stocks.    From  Yugoslavia 
it  is  reported  that  "the  high  prices  of  Yugoslavian  wheat  make  possible  the 
import  of  American  Rosafe  (Argentina)  wheat  which  the  mills  have  bought. 
This  shows  the  reserves  "in  Yugoslavia  have  shrunk  to  a  minimum  and  that 
some  parts  of  the  country  are  compelled  to  import  from  foreign  countries." 

The  prices  of  domestic  wheat  at  the  Vienna  market,  which  is  a 
fairly  good  index  of  the  wheat  market  in  the  Danubian  countries,  have  been 
as  follows: 

AUSTRIA:    Prices  of  Domestic  Wheat  in  Vienna,  January  192H  to 

April,  1925. 

Converted  to  cents  per  bushel  at  current  New  York  exchange  rates. 


Month 


Price 


192U 


1925 


J  anuary . 
February 
March. 
April . 
May .  . . 
June . . 
July . . 
August 
September 
October . 
November 
December 


Cents  per  bushel 
125.8 
12U»5 
126.0 

125.3 
12S. 1 

119.9 
124.1 

157.1 
150.5 
162.7 
169.2 
IS5.S 


Cents  per  bushel 
203.8 
217.2 
21U.3 
195.2 


North  and  South  American  wheat  is  being  imported  into  Austria, 
Yugoslavia  and  Rumania  at  prices  which  are  on  a  competing  basis  with  the 
domestic  wheat,  when  differences  in  quality  are  considered,  in  spite  of  high 
transnortat  ion  costs. 
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The  following  tables  compiled  by  the  Austrian  Bunde saint  fur 
Statistik  gives  a  comparison  of  the  position  of  wheat  prices  on  the  Me-:.' 
York  and  Vienna  markets  since  January  1925.     The  comparison  of  course  is 
very  rough  as  no  comparable  measure  for  the  quality  of  wheat  on  the  two 
markets  is  available. 

AUSTRIA:  Prices  of  American  Wheat  Delivered  in  Vienna  compared 
with  New  York  Prices  for  the  same  dates,  December  -28,  1924  to  April 
11,  1925. 


Converted  to  cents  per  bushel  at  current  New  York  exchange  rates, 


•  Transport  to 

:      New  York 

;         x  reign  i. 

Vienna  and 

■    Tn  f  a  1    Co  ^  t 

Dates 

prices 

ITi  c  S  ttJ 

o  ther 

:'■  at 

:  expenses 

:  Vienna 

:Cents  per  bus. 

: Cents  per  bus. 

■Cents  per  bus. 

: Cents  per  bus. 

Dec. 

25- 

Jan.  3 

189 

0 

3.4 

12 

9 

2103 

Jan. 

4- 

10 

:.  192 

0 

:  8.7 

12 

.9 

213.6 

Jan. 

11- 

17 

:  199 

0 

:  3.4 

:  12 

6 

220.0 

Ja,n. 

18- 

24 

:  204 

3 

:  7.8 

12 

6 

225.2 

Jan . 

25- 

31 

214 

4 

7.2 

12 

6 

234.2 

Feb. 

1- 

7 

206 

6 

7.2 

12 

7 

226.5 

ii 

8- 

14 

:  197 

2 

6.  9 

12 

6 

216.6 

ii 

15- 

21 

:  199 

0 

7.2  : 

12 

5 

218.7 

ii 

22- 

28 

206 

4 

6.6 

12 

3  : 

225.3 

Mar . 

1- 

7 

204 

8 

:          6.0  : 

12 

3  : 

223.0 

it 

8- 

14 

190 

6 

6.0  : 

12 

5 

209. 1  - 

n 

15- 

21 

177 

8 

6. 9  : 

12 

5  : 

197. 1 

it 

22- 

28 

178 

5 

7.8 

12 

5 

198.3  . 

ii 

29- 

Apr.  4 

163 

1  ; 

9.0 

12 

6  : 

184.7 

Apr . 

5- 

11 

1S4 

8 

9.0  : 

12 

6  : 

186.4 

AUSTRIA:     Comparative  Prices  of  Domestic  and  Imported  American 
Wheat  in  Vienna,  January  to  April,  1925 

Converted  to  cents  per  bushel  at  current  New  York  exchange  rates. 


Month  :    Domestic  Wheat        :American  N.Y.  Wheat 


:  Cents  per  bus.  ■  :        Cents  per  bus. 

January                             :              203.8  '  :  219.3 

February                              :               217.2  :  217.9 

March                                   :              214.3  :.  .  204.2 

April                                    :               195.2  ;  183.0  ' 
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RUMANIA  IMPORTS  WHEAT. 

Rumania  has  placed  orders  for  Argentine  and  American  wheat  and  Egyptian! 
flour,  according  tc  a  report  from  the  American  minister  at  Bucharest.  Last 
year's  wheat  crop  amounted  to  only  74,000,000  "bushels  as  compared  with 
102,000,000  bushels  in  1923.     Since  Rumania  exported  less  than  5,000,000  "bush- 
els from  the  crop  of  1923,  it  is  apparent  that  the  crop  for  1924  was  short  of 
her  present  requirements.    Before  the  war  Rumania -was  an  important  competitor 
of  the  United  States  in  our  European  wheat  markets.     She  produced  the  average 
in  1909-13,  87,000,000  bushels  and  exported  nearly  55,000,000  bushels.  With 
the  addition  of  territory  which  before  the  war  produced  about  72,000,000  hush- 
els,  making  the  total  within  the  present  boundaries  of  159,000,000  bushels, 
she  has  not  since  the  war  been  able  to  produce  an-  exportable  surplus  of  any 
consequence.  . 

The  position  in  which  Rumania  finds  herself  at  present  seems  to  he  due 
primarily  to  the  land  reform  and  the  failure  or  slowness  of  the  country  thus 
far  to  readjust  its  agriculture  to  new  conditions.     The  tendency  of  peasant 
landholders  is  to  produce  primarily  for  their  own  needs.     This  has  led  to  an 
increase  in  the  area  of  corn  planted  as ' the  Rumanians  are  accustomed  to  use 
more  of  corn  than  of  other  cereals  in  their  diet.     Corn  is  also  better  suited 
than  wheat  to  intensive  cultivation  on  small  areas.     The  area  of  corn  wi  thin 
the  present  boundaries  averaged  in  1909-1913,  7,000,000  acres  and  in  1924  was 
9,000,000  acres. 

The  production  of  wheat  has  recovered  somewhat  since  the  war.     The  area  I 
of  wheat  in  new  Rumania  was  reduced  to  5,000,000  acres  in  1920,  from  which  it 
recovered  to  7,800,000  acres  in  1924.     The  shortage  in  the  production  in  1924 
was  due  to  low  yields.     Production  increased  from  61,000,000  bushels  in  1920 
to  102,000,000  in  1923.     The  winter  seedings  for  the  1925  crop  are  reported  to 
be  somewhat  less  than  for  last  year.     This  reduction  in  seedings  is  probably 
due  in  part  to  restrictions  upon  exports  and  prices  of  vriieat. 

Rumania  has  prohibited  exports  of  all  grains  except  corn,  and  fixed  a 
maximum  price  upon  wheat,  at  the  equivalent  of  $1.22-1/2  per  bushel.     The  manu-J 
facture  of  flour  was  regulated  and  the  mixing  of  wheat  flour  with  other  flours 
required.     The  fixing  of  the  maximum  price  of  wheat  at  too  low  a  point  resulted 
in  some  being  held  in  storage  by  dealers'  and  in  illegal  trading  at  prices  highea 
than  the  government  maximum.     The  illegal  trading  took  place  at  prices  as  high 
as  the  equivalent  of  $1.80  a  bushel.     Tnis  situation  induced  the  government  to 
permit  importation  of  wheat.     It  is  believed  that  the  imports  will  force  the 
wheat  in  storage  in  the  country  into  consumption  at  prices  not  higher  than  the 
cost  of  the  imported  wheat. 

While  the  stocks  of  wheat  in  Rumania  are  low,  stocks  of  corn  are  high, 
according  to  Agricultural  Commissioner  G.  C  Haas  at  Vienna.     Corn  has  accumu- 
lated in  spite  of  the  fact  that  exportation  has  been  permitted.     The  reason 
for  the  accumulation  seems  to  be  high  export  duties  and  high  transportation 
charges.     The  export  duty  has  been  so  much  higher  than  the  Yugoslavian  export 
duty  that  Rumania  could  not  sell  corn  in  foreign  markets  in  competition  with 


June  1,  1925 


Foreign  Crops  and  Markets 


642 


RUMANIA  IMPOSTS  WHEAT,  CONT'D. 


corn  from  Yugoslavia.  The  recent  law  allowing  some  firms  to  import 
wheat  has  given  permission  to  the  same  firms  to  export  corn  without 
paying  the  export  duty. 


THE  FOREIGN  DAIRY  SITUATION 

At  this  time  of  the  year  the  world  supplies  of  dairy  products 
are  heaviest  and  prices  are  subject  to  the  greatest  seasonal  decline. 
Under  our  modern  conditions  markets  in  the  deficit  countries  have  two 
seasons  of  supply  each  year.     These  two  periods  of  flush  production 
tend  to  overlap  in  the  spring  months  and  to  leave  a  gap  in  which  sup- 
plies are  lighter  during  several  months  of  late  summer  and  early  autumn. 
Diminishing  hut  still  considerable  shipments,  especially  of  butter,  are 
now  reaching  the  markets  of  Europe  from  the  south,  while  rapidly  grow- 
ing supplies  are  forthcoming  in  both  the  importing  and  exporting  coun- 
tries of  the  north. 

Supplies  from  Australia  and  New  Zealand  Still  Important. 

The  butter  output  in  Australia  and  New  Zealand  lias  declined  sea- 
sonally to  a  fraction  of  the  volume  attained  last  December  and  January. 
To  a  large  extent,  present  receipts  on  the  European  markets  from  these 
countries  were  produced  several  months  earlier,  with  the  result  that 
shipments  are  still  of  greater  volume  than  present  production  would  indi- 
cate.   Butter  afloat  from  Australia  and  New  Zealand  on  iviay  9,  to  arrive 
in  English  ports  as  late  as  June  24,  totalled  nearly  44  million  pounds. 
Earlier  heavy  arrivals,  moreover,  had  resulted  in  considerable  stocks  on 
hand  being  withheld  from  actual  offer  for  sale.     Prospects  were  favorable 
for  winter  production  in  Australia  and  New  Zealand  according  to  latest 
information. 

Increased  Supplies  Expected  from  Russia. 

Russian  butter  export  authorities  are  basing  negotiations  with 
foreign  firms  upon  expectations  that  the  surplus  obtainable  for  export 
during  the  coming  season  will  be  fully  dotible  that  of  last  season.  Ac- 
cording to  a  statement  appearing  in  the  Danish  Butter  Journal  (Smor  Ti- 
dende)  of  May  8,  arrangements  are  being  made  to  distribute,  principally 
to  England  and  Germany,  22,500,000  pounds  of  butter,  which  is  nearly  twice 
as  much  as  the  12,000,000  pounds  thus  handled  last  season.     The  increasing 
surplus  is  accounted  for  by  improvement  in  equipment  for  butter  manufac- 
ture and  favorable  agreements  with  Germany,  which  is  expected  to  provide 
an  important  market. 


643 


Foreign  Crops  and  Markets 
THE  FOREIGN  HAIRY  SITUATION,  CONT'D. 


Vol.  10,  No.  22 


Pasturing  Starts  Ear 1 y  in  Denmark . 


Exceptionally  good  weather  conditions  prevailed  in  Denmark  through- 
out April,  with  pasturing  "beginning  to  a  limited  extent  in  the  latter  part 
of  the  month.     The  average  weekly  production  of  "butter  during  April  was 
6,252,000  pounds  compared  with  5.S99.000  pounds  during  March.    Exports  in 
April  were  20,005,000  pounds,  of  which  14,006,000  pounds  went  to  Great 
Britain  and  5,635,000  pounds  to,  Germany.     The  total  exports  during  March 
were  18,875,000  pounds  and  during  February,  19,869,000  pounds.     The  decline 
in  March  was  reported  as  due  to  unusually  "bad  weather  conditions.     The  mar- 
ket in  Germany  for  Danish  butter  fell  off  during  April  as  the  result  of 
seasonally  increased  domestic  production  in  that  country. 

Production  appears  to  have  begun  very  well  in  Europe  generally. 
English  butter  of  fresh  make  is  in  plentiful  supply  in  the  home  markets. 
In  the  Irish  Free  State,  feed  supplies  held  out  well  and  comparatively  good 
weather  improved  pastures  as  early  as  March.     The  importation  of  milk  and 
cream  into  Germany  from  the  Netherlands  was  prohibited,  effective  April  15, 
according  to  " The  Dairy"   (London) . 

Canadian  Surplus  of  Butter  Increases. 

The  notable  increase  in  butter  production  in  Canada  during  the  last 
year,  especially  in  the  ivestern  provinces,  is  indicated  by  the  following 
preliminary  official  figures  published  May  11: 


CANADA:    Factory  Production  of  Butter  -  1923  and  1924 


Percentage 

Percentage 

Province 

1923  : 

1924 

Increase 

Decrease 

Pounds 

Pounds 

Per  cent 

Per  cent 

Prince  Edward  Island. 

1,537,437 

1,636,497 

6.4 

3,550,666 

4,094,282 

15.3 

New  Brunswick   : 

1,231.471- 

1,156,161 

6.2 

59,214,767 

65,596,627 

10.7. 

Ontario    * 

54,873,180 

59, 000  J  COO 

7.5 

10.7.30,060 

12,532,714 

17.7 

10,867,010 

13,583,902 

25.0  : 

17,858,853. 

21,500,000 

20.3 

British  Columbia  .... 

2, 961, 164 

3 , 670 . 670 

23.9 

Total  

162,834,608 

182 , 870 , 853 

12.3 

Consumption  of  butter  per  capita  in  Canada  during  the  past  year  is 


estimated  to  have  been  27.55  pounds 


or  practically  the  same  as  in  1923. 


This  left  double  the  quantity  of  butter  fcr  export,  the  excess  of  exports 
over  imports  during  1924  having  "been  21,170,000  pounds  against  10,435,000 
pounds  in  1923. 
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THE  FOREIGN  HAIRY  SITUATION,  CONT'D. 

Cheese  production  decreased  by  less  than  one  per  cent  from 
151,624,376  pounds  in  1923  to  150,272,884  pounds  in  1924,  while  net  ex- 
ports of  cheese  increased  about  5  per  cent  from  114,302,000  pounds  to 
120,557,000  pounds. 

In  Canada  the  flow  of  milk  was  increasing  by  the  first  of  May,  and 
the  outlook  for  the  dairy  farmer  was  regarded  as  favorable,  according  to 
Consul  Samuel  E.  Green,  Prescott,  Ontario.     Competition  between  the  cheese 
factories  and  condenseries  was  keen.     In  western  Ontario,  $1.50  per  100  lbs. 
was  being  paid  on  May  2  for  3.05  milk  compared  with  $1.25  a  year  ago.  In 
the  east  the  cheese  factories  were  paying  $1.36  per  100  lbs.  ,  for  ivhole 
milk  as  compared  with  $0.80  a  year  ago.     The  condenseries  were  paying  $1.61 
for  whole  milk. 

Germany 1 s  Impo rts  Decline  as  Home  Output  Increases . 

Imports  of  butter  into  Germany  during  April,  according  to  cabled 
information  from  the  American  Agricultural  Commissioner  in  Berlin,  fell 
from  the  record  volume  in  March  of  18,233,850  pounds  to  15,652,660  pounds. 
This,  of  course,  was  the  result  of  seasonally  increasing  home  production. 
Of  the  April  imports,  the  'Netherlands  supplied  more  and  Denmark  less  than 
in  the  preceding  month.     There  are  as  yet  fewer  milk  cows  in  Germany  than 
before  the  war.    As  compared  with  a  prewar  figure  of  18,474,000  cattle 
within  the  present  boundaries  of  Germany-,  there  were  17,296,000  in  1924. 

Record  Imports  of  Butter  into  United  Kingdom. 

During  April,  over  70  million  pounds  of  butter  were  imported  into 
the  United  Kingdom.     This  is  easily  a  record  for  any  single  month.  During 
April,  1924,  importations  totaled  42,053,200  pounds,  and  in  1923,  47,879,664 
pounds.     The  nearest  approach  to  the  April,  1925,  volume  was  in  May,  1924, 
when  65,058,996  pounds  were  imported.     With  the  single  exception  of  Argen- 
tina, imports  from  every  country  were  larger  during  the  last  month  than  a 
year  ago,  with  especially  large  increases  from  Denmark,  Australia,  and  New 
Zealand.     Over  3,000,000  pounds  were  received  from  Russia. 

Cheese  imports  into  the  United  Kingdom  during  the  month  totaled 
29,739,803  pounds  compared  with  19,236,336  a  year  ago  and  33,933,872  two 
years  ago.     The  receipts  of  cheese  were  greater  from  every  country  than 
they  were  a  year  ago.     The  receipt  of  two  million  pounds  of  cheese  from 
Canada  within  the  month  confirms  reports  that  the  Canadian  make  is  earlier 
than  usual. 

Foreign  markets  continue  strong  enough  to  keep  U.  S.  markets  prac- 
tically free  from  outside  supplies  of  butter,  as  indicated  by  the  detailed 
statement  of  prices  appearing  on  page         as  cabled  by  the  American  Agri- 
cultural Commissioner  in  London. 
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FOLISH  BEET  SUGAR  IWJSTBY 

-.The  1925-26  outlook  of  the  Polish  sugar  industry  indicates  a 
better  season  than  that  of  1924-25,  when  480,451  short  tons  of  beet 
sugar  were  produced,  according  to  T.  Jaeckel,  American  Consul  General 
at^Warsaw.    That  figure  was  an  increase  of  26  por  cent  over  the  1923-24 
production  of  381,091  short  tons,  but  a  decrease  of  2?  per  cent  below 
the  production  of  the  same  territory  for  1913-14.    The  decrease  as  com- 
pared with  prewar  years  is  attributed  largely  to  lower  production  an  the 
former  German  provinces  of  Posen  and  Pomerania.  ■ 

It  is  said  that  for  the  past  three  years  the  Polish  sugar  industry 
has  had  foreign  financial  aid  in  production  and  exporting,  making  it  one 
of  the  most  profitable  industries  in  the  country.     During  1924,  however, 
an  increase  in  production  costs,  which  materially  reduced  profits,  is 
said  to  have  arisen  as  the  result  of  higher  taxes.     To  meet  the  new  situ- 
ation a  new  loan  has  been  secured  to  provide  more  modern  machinery  in  an 
effort  to  cut  down  costs. 

The  production  by  regions  is  as  follows: 


B egi on 


Posen  and  Pomerania  

Congress  Poland  and  Eastern 

Borders  

Galicia  .  .  . .". .  . .  


To  tal 


1913-14 
Production 


Short  tons 
414,898 

220 , 982 

19,143' 


655,023 


1923-24 
Production 


Short  tons 

-220,002 

148 , 664 
12,425 


a/  381,091 


1924-25 

Production 


Short  tons. 

265,799 

193,66? 
20,985 


480,451 


a/  Total  production  according  to  the  Ministry  of  Agriculture  is  placed 
at  333,284- short  tons. 


The  government  has  fixed  the  export  quota  during  the  1924-25  cam- 
paign at  209,000  short  tons  compared  with  132,000  short  tons  last  season 
and  106,000  short'.'tons  during  1922-23.     The  central  council  of  the  three 
sugar  associations  announces  that  the  industry  intends  to  export  only 
198,000  short  tons,  of  this  amount  176,000  short  tons  have  already  been 
exported. 
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AGRICULTURE  IN  PERSIA 

In  Persia  about  two-thirds  of  the  population  gain  their  living  directly 
by  the  cultivation  of  the  soil,  according  to  G.  G.  Fuller,  American  Consul 
at  Teheran.    Although  the  country  is  largely  arid,  its  soil  is  fertile.    In  the 
Caspian  provinces,  along  the  Persian  Gulf,  and  wherever  the  land  is  irrigated, 
vegetation  is  abundant. 

The  principal  crops  are  wheat,  barley,  beans,  cotton,  opium,  tobacco 
and  lucerae,  the  last  mentioned  crop  having  "been  introduced  into  Europe  from 
Persia.    Rice  and  corn  are  grown  in  the  'farmer  provinces  while  sesamum  and  other 
oilseeds  grow  everywhere.    Fruits  are  plentiful  and  in  wide  variety.  Almonds, 
pistachio  and  walnuts  are  abundant  in  certain  districts. 

The  annual  production  of  wheat  and  "barley  amounts  to  about  3.000,000 
short  tons,  about  42,000,000  acres  being  planted  to  those  crops  each  year. 
Since  bread  is  the  principal  food,  the  production  of  wheat  and  barley  in 
Persia  is  of  considerable  importance.    Some  2,700  tons  are  imported  annually 
from  India  and  Iraq,  but  about  twice  that  amount  is  exported  to  Russia.  There 
is  ample  room  for  acreage  expansion,  but  the  lack  of  transportation  facilities 
retards  commercial  production. 

The  annual  rice  area  amounts  to  about  26,000,000  acres,  chiefly  in  the 
northern  provinces  where  there  is  an  abundance  of  water.    Rice  production  is 
reported  at  about  270,000  tons  (not  stated  whether  polished  rice  or  paddy). 
Cultivating  is  done  entirely  by  hand  and  oxen,  and  the  polishing  is  also  very 
crudely  done  by  hand.    An  average  of  about  10,000  tons  is  imported  into  the 
southern  provinces  from  India,  but  the  northern  provinces  export  about 
70,000  tons,  principally  to  Russia, 

Cotton  is  produced  at  the  rate  of  about  90,000  bales  of  kfS  pounds  net, 
and  the  area  under  cultivation  amounts  to  about  550,000  acres  annually,  ac- 
cording to  the  Consul.    This  indicates  a  yield  of  about  SO  pounds  of  lint  to 
the  acre,  slightly  below  the  usual  Indian  yield,  which  averaged  Sk  pounds 
during  the  last  ten  years.    Cultivation  is  said  to  be  increasing,  probably 
because  prices  have  risen  from  $1S0  per  ton  in  1922  to  $300  in  the  spring  of 
1925.    Production  is  still  small,  however,  compared  with  the  prewar  crops. 
Nearly  half  of  the  crop  is  usually  exported,  most  of  it  going  to  India  in 
1923  and  to  India  and  Russia  in  1924.    There  are  large  areas  suited  to  cotton 
cultivation  and  production  could  be  increased  many  times. 

Fruits  and  nuts  are  grown  both  for  local  use  and  for  export,  47,000  short 
tons  of  undesignated  fresh  and  dried  fruits  being  shipped  in  1923-    Of  the 
export  fruits  separately  listed,  dates  are  most  important,  of  which  nearly  all 
come  indirectly  to  the  United  States.    Date  exports  in  1923  totaled  24,000 
short  tons  or  nearly  a  third  of  the  total  fruit  exports.    Raisins  ranked  second 
with  11,000  tons,  few  of  them  reaching  the  United  States.    Almonds  and  pistachio? 
are  also  exported,  although  to  a  much  smaller  extent  than  before  the  war,  with 
the  United  States  taking  very  few. 
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in  prewar  years.  Persia  exported  1.000  long  tons^  f 
.n„,a      ,t  ^resent  '  however,  production  is  only  sufficient  to  meet  local  neeos. 

felt  tSf  Se^sian  trade  could  be  rebuilt    out  that. there  mus  b 
movements  made  in  the  seed  and ^-g^-^^l^^^  ■ 
^nSranV^rto!  £  ^thered^ihe  fall  and  huried  for 

several  days,  after  which  the  fiber  is  stripped  by  hand. 

The  livestock  in  the  country,  according  to  a  rough  estimate,  include 
l.OOO.OoS  catSe!  S.000.000  sheep  and  goats  and  1.5OO.OOO  horses,  mules  and 

donkeys.  .    .  ; 


SHORT  ARGENTINE  CORN  CROP  CONFIRMED 

"he  srort  corn  crop  of  Argentina  is  confirmed-by  the  second  production 
forecast of  1G5  659!ooS  Sshels.S  This  is  somewhat  below  the  first  forecast 
*°r^7S - R2  000  bushels      The  final  estimate  for  last  year  was  276, 75b, 000 
of  187.i55.uuu  Dusneis.    ia«  ■*     <*  q?7-2U  was  205,319,000  bushels, 

bushels  and  the  10  year  average  1914-19  to  lyo-^  Vjas  cu?«ft7' 
The  slight  reduction  from  the  first  forecast  for  the  crop  this  year  does 
not  change  our  estimate  of  exports  previously  placed  at  somewhat  more  than 
100,000,000  bushels. 

ARGENTINA:    Distribution  of  .the  Corn  Crop 


Item 


1922-23 


1TQ00  bushels 
176,103 

66,433 

109,670 

107,577 

2,093 


a/ 


(70,000) 
206,756 
1S2.094 
24,662 


1/ 


a/ 


Production  

Domestic,  consump-: 

tion  and  seed. . . : 
Remainder  for  : 

exports  : 

Actual  exports, 

May  1  to  April  30 
Balance  unaccounted 

for   • 

and  Rural  Economy . 
a/  Estimated. 


1923-24 


1.000  bushels 
276,756 


1924-25 


1.000  bushels 

1S5.659 
(70,000) 

H5,659 
(100,000) 
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SHARP  BREAK  IN  LONDON  WOOL  PRICES 

At  the  third  series  of  London  sales  for  1925  of  colonial  wool,  which 
opened  May  6,  all  grades  offered  declined  from.  10  to  30  per  cent  "below  the 
prices  offered  during  the  preceding  series,  according  to  Clerk  Alfred  Nutting, 
of  the  American  Consulate  General  at  London.    Really  fine  grades  showed  the 
least  decline,  with  medium  and  coarse  crossbreds  going  as  low  as  30  per  cent. 
All  other  grades  offered  show  losses  of  from  15  to  25  per  cent  below  the 
preceding  levels. 

Withdrawals  amounted  to  about  60  per  cent  of  the  total  11,098  bales 
offered  between  May  6  and  May  8.    The  sales  were  expected  to  run  to  May  21, 
but  the  restricted  competition  and  heavy  withdrawals  closed  the  sales  on 
May  14.    Bradford  wool  merchants  are  said  to  have  lost  from  $50,000,000  to 
$70,000,000  owing  to  their  having  misjudged  the  outlook  last  fall  and 
bought  heavily  at  the  higher  rates. 

The  high  price  levels  which  have  ruled  during  the  past  few  months  are 
reflected  in  the  fact  that  little  more  than  half  as  much  wool  passed  through 
Bradford  conditioning  houses  during  April  19?5  as  against  April  of  last 
year.    George  L.  Fleming,  American  Consul  at  Bradford  submits  the  following 
figures  for  that  month  and  for  the  period  January  1  to  April  30,  1924  and 
1925. 

WOOL:    Weight  passing  through  Bradford  Conditioning  Houses, 
April,  January  1  -  April  30,  192U 
and  1925. 


j  April  :  January  1  -  April  30 

 Class  :     1924   1^25  :  1924  :  1925 

:  Pounds      :      Pounds    :  Pounds  :  Pounds 

Tops  :  5,933,245:  2,9757398  :  23,5367266  :    14, 3677315 

Wools  :  989,800:      844,403  :  5,013,118  :      3, 465,176 

Noils  :  303,235:      118,773  :  l,0S2,0o0  :  306,555 

Wastes  :  325,20*4:      173.283  :  1,252,222  :  803,355 

Worsted  yarns  :  23t>9625:      201,265  :  1,230,979  :  930,393 

Cotton  yams  :  8,065:         2,Sl4  :  19,223  :  16,429 

Silk  yarns  :              11:   :  21  :  23 

Goods  weighed  only.:  213.090:      310.255  :  1.515.465  •  1.311.146 


Total  :  8.013.325:  4. 627,196  *:       33.6U9.354  :  21.700.392 

:  Tests    :  Tests      :             Tests  :  Tests 

Condition  :  18,214:  11,986:    .           80,490  :  55.019 

Counts  :  247  :  343  . :                1,319  :  1.204 

Scours  :  244  :  '         154  :                1,133  :  817 

Miscellaneous   U5J.  :         1.135  J  2. 727  ;  L229 

 Total  :  19,162  :        13.598  :  S5,6c9  ;  60.779" 


649 


pQjeign  Crops  and  'Markets* 
SYRIAN  WOOL  TO  BE  CHEAPER 


Vol.  10,  lo.  22 


Owing  to  the  lack  of  demand  from  the  United  States,  prices  on  the 
Aleppo  wool  market  on  May  1,  two  weeks  after  the  season  opened,  were  fall3jjj 
rapidly  according  to  M„  W.  Altaffer,  American  Consul  at  that  city. 

Reports  from  the  desert  ranges  where  flocks  have  teen  assembled 
for  shearing  indicate  that  there  are  scarcely  any  "buyers  ->ri  hand  and  little 
interest  is  manifested  in  wool.    Last  season,  many  "buyers  were  present  jrc 
Did  for  the  clip.    Prices  for  wool  between  the  1934  and  1925  seasons  wsre 
maintained  at  high  levels  in  anticipation  of  a  continued  demand  from  ~'ae 
United  States  similar  to  that  of  last. season.    It  is  said  that  the  opening 
of  other  markets,  closed  during  1924,  will  force  Aleppo  prices  down  to  $. 
somewhat  normal  level. 

Prices  on -the  Aleppo  market  on  April  30  were  quoted  at  17  to  IS 
cents  per  pound  for  unwashed  yielding  about  35  per  cent  of  clean 
wool,    Certain  buyers  offered  80  cents. per  fleece  (about  23  cents  per  pound) 
for  washed  wool,  hut  producers  held  out  for  31*00  per  fleece  (about  26  ?ent§ 
per  pound).    There  are  very  few  sales  made,  however,  and  buyers  in  jicse 
touch  with  the  American  market  are  said  to  he  marking  tim  awaiting  develop- 
ments here.    Meanwhile , the  Aleppo  market  sh?ws  signs  of  easing  up. 


GRAPEFRUIT  IN  THE  ISLE  OF  PIHES. 

For  the  crop  year  beginning  "about  August  1,  1924,  the  Isle  of  pines, 
now  officially  Cuban  territory,  exported  over  200,000  boxes  of  grapefruit, 
according  to  Charles.  Forman,  American  Consul  at  Itfueva  Gerona,  Isle  of  Pines, 
The  bulk  of  the  exports  were  made  during  August,  September  and  October.  Total 
exports  for  the  twelve  months  ending  July  31,  1924,  amounted  to  187,000  boxes 
for  the  preceding  year  totaled  250,000,  and  for  the  year  ending  that  i&te  19  * 
150,000  boxes. 

Beginning  in  midsummer,  the  Cuban  shipping  season  is  from  six  to 
eight  weeks  ahead  of- Florida.    During  the  first  two  ©r  three  months,  Cuban 
grapefruit  brings  from  04.OO  to  $5.50  per  crate  in  Hew  York.    Although  some 
shipments  are  made  all  the  year,  'prices  after  mid-October  are  frequently  too 
low  to  return  the  grower  a  profit.    Most  of  the  exports  are  to  New  York  with 
Montreal  named  as  an  alternate,  destination.    Exports,  to  Europe;  in  1924 
'reached  19,000  boxes,  against  9,000  for  1923,  London  and  Marseille  offering 
the  best  European  markets  for  Cuban  grapefruit.    Shippers  find  it  difficult 
to  maintain  shipments  to  America  during  the  Florida  season  since  the  tariff 
of  1922  placed  a  tax  of  58 'to  60  cents  per  box  on  the  Cuban  product.  Inter- 
est in  European  markets,  therefore,  is  increasing  as  a  means  for  extending 
the  profitable  shipping  season  and  strengthening  the  industry. 
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GRAINS:  Exports  from  the  United  States,  July-l-May  23,  1923-24  and  1924-2E 
PORK:      Exports  from  the  United  States,  July-l-May  23,  1924-25 


Week  ending 


:  July  1 

Commodity         :  May  24 

•192-'7— 24 
SHEIKS!  !'  1,000 — 

:  Bushels 

Wheat  :  73,866 

Wheat  flour  :  63,284 

Bye  :  15,041 

Corn  :  20,207 

Oats  :  l+IZe 

Barley  :  10,746 


PORK:  f 
Hams  and  shoulders  : 

inc.Wilt.  sides*.: 
Bacons,  inc. Cumber-: 

land  sides  : 

Lard  : 

Pickled  pork  : 


July  1 
I/lay  23 
1924-25*/ 


1,000 
Bushels 


183,923 
51,552 
46,397 
7,180 

75S7-5 
19.6C7 


1,000 
Pounds r 
254,950 

224,662 
709,894 
24,023 


May  2 
1925 


1,000 

Eushels 


y  i,8i8 

4,083 

■77 
442 
218 


1,000 
Pounds 
2,306 

4,341 

•  9,643 
251 


May  9 
1925 


1,000 

Bushel: 


b/  1,563 

2,378 
151 

517 

447 


I,  000 
Pounds 

1,934 

3,748 

II,  781 

225 


May  16 
1925 


1,000 

Bushels 


b/  2,318 
1,206 
1,032 

135 
1,270 
483 


1,000 
Pounds 
2,454, 

3,044 
13,739 

441 


May  23 
1.-25 


1,000 
Bughgls 

455 
Hi 

3;2 


i,gc; 

j-ouncs 


^,-:95 

12»S39 
541 


Compiled  from  official  records  of  the  Bureau  of  Po reign  and  Domestic  Commerce, 
a/  Revised  to  April  30,  including  exports  from  all  ports, 
b/  Including  wheat  flour  via  Pacific* ports . 

c/  July  1-April  30,  not  reported  weekly  from  Atlantic  Coast  ports.    In  terms  zi 
bushels  of  wheat. 


MOHAIR:    Stocks  1 at  Port  Elizabeth  on  December  31  of  the  years  1920-1924. 


December  31 


Pounds 


1920. 
1921. 
1922, 
1923, 
1924. 


10,686,600 
9,155,400 
1,800,000 

825,000 
813,000 


MOHAIR:    Shipments  from  South  Africa  1913-1924 


Year 


1913, 
1914, 
1915. 
1916. 
-1917. 
1918. 


Pounds  ' 


17,355,882 
18,866,290 
16,306,203 
17,374,420 
3,691,358 
19,645,684 


Year 


1919. 
1920. 
1921. 
1922. 
1923. 
1924. 


Pounds 


14,506,725 
6,289,888 
17,1283915 
25,792,749 
14,987,851 
13,666,125 


Compiled  by  Messrs.  Hannam  and  Co.  of  Port  Elisabeth  for  the  tfool  Record 
and  Textile  World,  May  7,  1925. 
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APPLES,  ORANGES  AND  PRUNES :  Imports  into  Germany  and  the  United  Kingdom 

July-April  1923-24  arad  1924-25 


Country  from  which 
imported 


:  ...      '10-  months,,  . 
:  July-April 

i_  April  :  •  March' 
:  1924     ;  1925 

: '  April 
:  1925 

:  1923-24 

:  ■  1924-25 

:    i , ou  j 
:  Pounds 

:  •  1,000 
:  Pounds 

:  1,000  :  1,000 
:  Pounds.:  Pounds" 

:  1,000 

:  Pounds 

36 , 645-.. 
:  27,783 

:  3,527 
:  43.392 

:  a//  .    . ;      195  ' 
:a/         ;  3,722 

:             .:  393 

:'  '•  '  52 
:  2,708 
:  180 

(-/"    A  DP 

ZL'C  OTO 

:  12,831;  4,315  ' 

: :  2,940. 

i  ooh 

•         .4-  j  WU 

Boxes 

:  Boxes 
:  1,00.0" 
:  699 

:  9,169 

:  1,000  :  1,000 
:  Bones  :  Boxes 

:  1,000 
:  Boxes 

:  1,742 

:       .    280  " 
•  vi  / 

4/ 

846 

:        56  :  71 
:        37  :  ■  34 
:b/          :    •  '  86  ' 
iS/  31 
:b/         :  46 
:      133  i  71 

H  - 

i  2 

:         12  ' 
:  1 

:  2,863 

:  10,868 

,   ,  226  :  339 

:  -15 

:      -  .1,699 
:  1,146 
:            15  - 

:  3,843 

1,313  : 
:         '41  ; 

.      422  :  915" 
.     203  ;  312 
6  :  6 

:  "  776 
:  .  51; 
:  4 

:  .     2,860  . 

5,202 

631  ;  1,233 

:  831 

6,554  ': 
:.       8,097  : 

13,211  \ 
9,674  .  . 

•  .  -  i 

*  « 

1,265  :      820  : 
1,354  :  1,8.86  : 

890 
ly394  ■ 

GERMANY: 
Prunes  - 

.    Yugoslavia  , 

United  States, . , , 
•Other  countries., 
Total  imports 


Apples  - 

Italy  

Netherlands. . . . 

Belgium, ....... 

Austria. ....... 

United  States.. 

Other  countries 
Total  imports 
Oranges  - 

S'oain  

Italy  ; 

Other  countries. 
Total  imports 


Apples  - 
Oranges  - 


a/  Included  in  total. 

b/  If  any,  included  in  "Other  countries" 

Apples  converted  on  "basis  of  48  pounds 
Oranges  converted  on  basis  .   -78  pounds 


1  box. 
1  box. 


CORRECTION 

On  page  555  of  Foreign  Crops  and  Markets  for  May  11,  .1925,  in  the  table 
on  Australian  exports  of  wheat  and  flpur,  the  figures' for  1924  should  have'  ' 
appeared  as  follows:  ' 


1924 


P.ct, 
4.0 


As»-Ljept:  Oct.:  i'Iov.^e^_.j^anJg^  june 
P«Ct,:P»ct>:P±ct.  :P.ci.  :P.ct.  :P.ct.  :p;-ct.  :P.ct.  :P.ct.-  :P.ct.  -P  ct 
8.9:  16.6:  21.5:  25.2:  29.8:.  44.3:  59.8:  71.5:  81.3:  93Tl:"lOo!o 


June  1,  1925  Foreign  Crops  and  Markets 

BUTTER:    Prices  in  London,  Copenhagen  and  New  York 
(By  Weekly  Cable) 
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Market 


May  15. 


May  22, 
1925 


May  29, 


Cents  per  lb.  :  Cents  per  lb.  :  Cents  per  lb,. 


Copenhagen,  official  quotation  a/:  37.00 

New  York,  §2  score  a/:  UU.00 

London: 

Danish  :  39.22 

Dutch,  unsalted  :  3^*7S 

Irish  :  36.S3 

Irish,  unsalted  :  3°. 35 

New  Zealand  :  36. S3 

New  Zealand,  unsalted  :  33.57 

Australian  :  .  35*10 

Australian,  unsalted  :  35.97 

Argentine,  unsalted  :  32.93  -  33.37: 

Siberian  :  31.63  -  32.93: 


36.03 
Ul.00 

b/ 

3«."i9 
36.67 
37. '95 
36.^6 
3s  .Ui 
3U.50 
36.2U 
30.33  -  3^-72 
31.63  -  32.55 


37.03 

U2.50 

33.20 
3S.20 

36.25 
37.76 
36.03 
3S.U2 

33.  sS 

35.21 
32.12  -  3^.73 
31.25  -  32.12 


Quotations  converted  at  exchange  of  the  day. 

sj  Thursday  price,  b/  No  quotations  due  to  Danish  strikes. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 


(By  Weekly  Cable) 


Market  and  Item 


Unit 


GERMANY:    '  ■  : 

Receipts  of  hogs,  lU  markets...:  Number 

Prices  of  hogs,  Berlin  :  $  per  100  lbs, 

Prices  of  lard,  tcs.,  Hamburg..:  " 
Prices  of  margarine,  Berlin....:  " 
UNITED  KINGDOM  AND  IRELAND:  : 

Hogs,  certain  markets,  England.:  Number 

Hogs,  purchases,  Ireland  :  » 

Prices  at  Liverpool:  : 

American  Wiltshires  :  $  per  100  lbs, 

Canadian  »   :  « 

Danish  »   :  »» 

Imports,  Great  Britain:  a/b/  : 

Mutton,  frozen  :  Carcasses 

Lamb,  "   :  " 

Beef ,  "     .  . , . .  :  Quarters 

Beef,  chilled  :  " 

DENMARK:  : 

Exports  of  bacon  a/c/  :  1000  lbs. 


Week  ending 


May 
13 

:  May 
20 

50.955 
13.^5 
17.99 
13.29 

60,56S 
:  13.^0 
:  18.05 
!  13.29 

11,503 
16.1+22 

:  12,366 
13.9^8 

19.92 
21,65 
25.77 

20.81 
:  23.U1 
:  27.10 

201.303 
32^,62*4 
6^,298 
l6l. 283 

108,381 
277,001 
:  70,189 
:  U1.8U3 

10,100  - 

1,100 

May 
27  d/ 


a/  Received  through  the  Department  of  Commerce, 
b/  Week  ending  Saturday  following  date  indicated, 
c/  Week  ending  Friday  following  date  indicated. 

d/  German  cable  not  received  in  time  for  publication. 
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